INTERNATIONAL ART GROUP

Ravenel Spring Auction 2015 Taipei
Modern and Contemporary Asian Art

Sale Date / Venue : Sunday 7th June 2015, Taipei

Value of Lots Sold : NTD 548,915,600 (USD 17,793,050) Percentage of Lots Sold : 81.4%
Number of Lots Sold / Total Lots : 175/ 215 Value of Lots Sold : 118.01%

On the date of the sale, exchange rates were approximately as follows : USD 1 =NTD 30.85 HKD 1=NTD 3.98 EUR1=NTD 34.79
Total Pages : 3

The following prices in New Taiwan Dollars include the hammer price, the buyer's premium and are rounded to the nearest New Taiwan Dollar.

| LOT NTD USD HKD I LOT NTD USD HKD
201 114,000 3,695 28,643] 241 2,640,000 85,575 663,317
202 264,000 8,558 66,332] 242 2,280,000 73,906 572,864
203 360,000 11,669 90,452] 243 2,040,000 66,126 512,563
204 336,000 10,801 84,422] 244 456,000 14,781 114,573
205 216,000 7,002 54,2718 245 552,000 17,893 138,693
206 288,000 9,335 72,362] 246 432,000 14,003 108,543
207 168,000 5,446 a2,211) 247 312,000 10,113 78,392
208 456,000 14,781 114,573I 248 408,000 13,225 102,513I
209 552,000 17,893 138,603 249 480,000 15,559 120,603
210 240,000 7,780 60,302] 252 192,000 6,224 48,241
211 288,000 9,335 72,362] 253 312,000 10,113 78,392
212 384,000 12,447 96,482] 254 432,000 14,003 108,543|
214 384,000 12,447 96,482] 255 480,000 15,559 120,603
215 456,000 14,781 114573 256 264,000 8,558 66,332
216 456,000 14,781 114,573} 257 216,000 7,002 54,271
218 1,200,000 38,898 s01,508] 258 600,000 19,449 150,754f
219 576,000 18,671 144,724f 259 1,020,000 33,063 256,281
220 1,620,000 52,512 407,035) 260 900,000 29,173 226,131
221 4,320,000 140,032 1,085,427] 261 780,000 25,284 195,980'
222 4,320,000 140,032 1,085,427] 262 1,560,000 50,567 391,960
223 1,200,000 38,898 301,508] 264 1,800,000 58,347 452,261
224 2,040,000 66,126 512,563 265 3,360,000 108,914 844,221
225 3,120,000 101,135 783,920] 266 1,440,000 46,677 361,809
226 2,400,000 77,19 603,015) 267 3,360,000 108,914 844,221
227 2,640,000 85,575 663,317] 268 3,360,000 108,914 844,221
228 3,000,000 97,245 753,769] 269 5,760,000 186,710 1,447,236
229 4,200,000 136,143 1,055,276] 271 36,000,000 1,166,937 9,045,226
230 5,520,000 178,930 1,2386,935] 272 22,800,000 739,060 5,728,643
231 6,000,000 194,489 1,507,538} 273 3,840,000 124,473 964,824
232 6,600,000 213,938 1,658,291 274 3,600,000 116,694 904,523
233 14,400,000 466,775 3,618,090| 275 1,680,000 54,457 422,111
234 9,600,000 311,183 2,412,0600 277 192,000 6,224 48,241
235 56,320,000 1,825,608 14,150,754] 281 192,000 6,224 48,241
236 28,800,000 933,549 7,236,181f 282 408,000 13,225 102,513
237 31,200,000 1,011,345 7,839,196] 283 408,000 13,225 102,513
238 80,960,000 2,624,311 20,341,709 284 504,000 16,337 126,633
239 80,960,000 2,624,311 20,341,709' 287 600,000 19.449 150,754
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288 408,000 13,225 102,513] 334 2,160,000 70,016 542,114
289 1,440,000 46,677 361,809] 335 1,920,000 62,237 482,412
290 1,440,000 46,677 361,809] 336 1,080,000 35,008 271,357
293 1,560,000 50,567 391,960] 337 660,000 21,394 165,829
295 1,800,000 58,347 452,261] 338 600,000 19,449 150,754|
296 1,440,000 46,677 361,809] 339 660,000 21,394 165,829
297 1,680,000 54,457 a22111) 340 360,000 11,669 90,452
299 2,640,000 85,575 663,317] 344 384,000 12,447 96,482
300 4,080,000 132,253 1,025,126) 345 504,000 16,337 126,633}
301 4,080,000 132,253 1,025,126 346 264,000 8,558 66,332
303 1,200,000 38,898 301,508] 347 600,000 19,449 150,754
306 840,000 27,229 211,055 348 528,000 17,115 132,663
307 552,000 17,893 138,693' 349 600,000 19,449 150,754
308 72,000 2,334 18,090 350 504,000 16,337 126,633
309 108,000 3501 27,136] 351 504,000 16,337 126,633
310 72,000 2,334 18,090I 352 600,000 19,449 150,754
311 48,000 1556 12,060 353 576,000 18,671 144,724
312 360,000 11,669 90,452 354 38,400 1,245 9,648
313 84,000 2,723 21,108] 355 38,400 1,245 9,648
314 408,000 13,225 102,513 356 84,000 2,723 21,106
315 336,000 10,891 84,4224 357 52,800 1,712 13,266
316 336,000 10,891 84,422 359 108,000 3,501 27,136
318 552,000 17,893 138,603] 360 72,000 2,334 18,090
319 600,000 19,449 150,754‘ 361 72,000 2,334 18,090
320 600,000 19,449 150,754f 362 108,000 3,501 27,136
321 8,880,000 287,844 2,231,156f 365 78,000 2,528 19,5983
322 900,000 29,173 226,131] 366 120,000 3,890 30,151
323 900,000 29,173 226,131 368 240,000 7,780 60,302
325 1,440,000 46,677 361,809 369 108,000 3,501 27,136
326 9,840,000 318,963 2,472,362f 370 132,000 4,279 33,1664
327 7,680,000 248,947 1929,648] 371 144,000 4,668 36,181
328 4,320,000 140,032 1,085,427} 372 144,000 4,668 36,181
329 900,000 29,173 226,131 373 108,000 3,501 27,136
330 84,000 2,723 21,106 375 384,000 12,447 96,482
331 660,000 21,394 165829 377 240,000 7,780 60,302
332 552,000 17,893 138,693 378 144,000 4,668 36,181
333 336,000 10,801 84.422] 379 228,000 7,391 57.286]
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380 228,000 " 7,301 57,286 398 264,000 " 8,558 66,332
382 120,000 3,890 30,151] 400 168,000 5,446 42,211
383 144,000 4,668 36,181] 401 168,000 5,446 42,211
384 192,000 6,224 48241 405 102,000 3,306 25,628]
385 180,000 5,835 45.226] 406 168,000 5,446 42,211
386 156,000 5,057 39,106 408 228,000 7,391 57,286f
387 312,000 10,113 78,392] 409 156,000 5,057 39,196
388 216,000 7,002 54271 410 180,000 5,835 45,2264
390 480,000 15,559 120,603] 411 216,000 7,002 54,271
391 216,000 7,002 54271 413 480,000 15,559 120,603|
392 408,000 13,225 102,513 415 552,000 17,893 138,693
394 336,000 10,891 g4.422] 416 1,680,000 54,457 422,111
396 504,000 16,337 126,633] 417 408,000 13,225 102,513
397 660,000 21,394 165,829I I
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